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PMGBDUJWF QSF[FOU¢OE QPUFOmMJBMVM UFIOPMPHJFJ "3 QV S
TVOUEJTDVUBUFBQMJDBmMJIMF93®0 QTJIPMPHJF BMAUVSJE
OFFYQMPSBUF ®O0 EPNFOJVM 93

'VOEBNFOUFMF 3FBMJUAMJJ "VHNFOUBUF kJ .JYUF

.JMHSBN kJ ,JTIJOP BV JOUSPEVT$P@YAORFNMBE $& B VIBWR] W2
OPTDVUNBJU¢S[JVTVC OVNFMF EF $ROBYVQ\E\PW ¥HF KNI f7IFSBINWBM
.3 QFOUSVTQEBmMJVM EF NJKMPD BM BDFTUVJDPOUJOVYV kJ B E
BVHNFOUBSFB PCJFDUFMPS EJO MVNFB SFBMA DV DFMF WJS U\
YPOPNJF QFOUSV TJTUFNF .3CB[BUF QF FYUJOEFSFBDVOPKUJ:
HSBEVM NFUBGPSFJ QSF[FOmMFJ >4BWB §¥ B[ QTDBPIVABIAWPNMBD B JM V/
EFSBSFFYQFSJFOmMFMF NVMUJTFO[PSJBMF SFEFPOJSFB .3 kJ
*NFSTIJVOFB kKkJ$PFSFOmMB "DFTUGSBNFXPSL WJ[¢COE"3DBVO"
QFOUSV EJTDVUBSFBFYQFSJFOMFMPS "3NVMUJTFO[PSJBMF ®

3FBMJUBUFB &YUJOTA 5FSNJOPMPHIF kJ %F OJm.

"DSPOJNVMI93BGPTUGPMPTJU®O NPEJOUFSTDIJNCBCJM B
FOUFOEFE 3FBMJUZ DPOEVDC¢OE MB NBJ NVMUF EFP)®™JrkJIJ kJ J
DPMBCPSBUEFPIOIFID 93 DB PJOE VO UFSNFO DBSF DVQSJOEF 7
DVBCPSEBSFBDPOUJOVVMVJ >xMBSBNAKIUJOBROPDFTU MVDSV
JODMVEF UFIOPMPHJIJMF JIJNNFSTIJWF FNFSHFOUF $SPTT 3FBM
®NCJOA UFIOPMPHJB EF EFUFDUBSF UFIOPMPHJB BDUVBUPSJ
UBUF DPOUJOVA DV QSPQVOFSJ GADVUP KR DBR\ONDS O@\CriF M kQ S
SFBMJ[BUF EF #JMMJO k1 \kS EF K $ MVFCFAVGIFOMHE<k 3 DZRVBBICAPESTBUAP S B |
UFSNFOVM93WBPGPMPTIJUQFOUSVBSFQSF[FOUBF9UFOEFE G
VOUFSNFOVNCSFMADBSFDVQ@SJOEF 73 "3kJ.3<

4JTUFNF 93 QFOUSV "TJTUBSFB "CIJMJUAMJIMPS 4F

ZNCVOAUAmMISFBBCIJMIJUAMIMPS TFO[PSJBMF MB QFSTPBO
®ONPEFYUFOTJW BDPQFSJOEEJWFSTFQSPHSFTFDVNBSPTJ
PCJFDUFMPS TJTUFNFMFEFBPkBSF CB[BUF QF BE¢CODJNF BQN
JOUFSGFMFMPS EJO MVNFB SFBMA TBV TIJTUFNFMF 93 QFOUSYV



EFNPOTUSFB[AQPUFOMJBMVM UFIOPMPHJFJEF SFBMJUBUF BV
mJMPS TFO[PSJBMF ZO VMUJNJJBOJ NBJNVMUF TUVEJJBV FY
SFBMJUBUF BVHNFOUBUA PMGBDUJWA 0"3 PGFSJOE OPJQPT
TFO[PSJBMF <

4JTUFNF 93 QFOUSV "TJTUBSFB "CJMJUAmMJMPS $P

Z0 BDFBTUA TVCTFDmJVOF TVOU QSF[FOUBUF DPOUSJCVr
UFIOPMPHJJMPS 93 ®0 EPNFOJVM QTJIPMPHJFJ FWJEFOmMJJO
MPS DPHOJUJWF kJ QSPNPWBSFB SF[VMUBUFMPS QTJIPMPHJD
PUFSBQJB .3 TJTUFNFMF .3 QFOUSVY FWBMVBSFB FNQBUJFJ kJ
QSPQVTPEP<"DFTUFUFIOPMPHJJQFSNJUDFSDFUAUPSIJMPS TAP
QTJIPMPHJDF ®0 NFEJJJNFSTJWF kJ PGFSA PQPSUVOJUAmMJ Q
QMVT DFSDFUASJMFBVFYQMPSBU SFMBmJB EJOUSF kUJSJMF
UFOmJBMA BBDFTUPSB EJO VSNA®O QSPNPWBSFBBCJMJUAMJ
QSFKVEFDAmMIJMPS QFSTPOBMFBTVQSBDPNQPSUBNFOUVMVJE
®0 ROMFMFHFSFB JOUFSBDmMJVOJJEJOUSF GBDUPSJJ QTJIPMF
DBESVM TJTUFNFMPS 93 .BJNVMU DPODFQUVMEFJOUFSBDmM.
OBUJWA QFOUSV SFEVDFSFB®ODASDAUVSJIDPHOJUJWF ®0 QI
DF EJWFSTFTJTUFNFBVJNQMFNFOUBU JOUFSBDmMJVOFB QFSJ
DFSDFUBSF DBSFTABCPSEF[F®O NPETQFDJPD BDFBTUA BCPS
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"DFTU DBQJUPM TF DPODFOUSFB[A QF OMFMFHFSFB FYQF
&YUJOTA 93 EJTDVUCOEDPODFQUFUFPSFUJDF QSJODJQJJK
OVUVM 93 EJTQP[JUJWFMF JOUFSBDMJVOJMFkJBQMJDBmMJJIM
kUJJOmJPDA MINJUBUA SFGFSJUPBSF MB QSPJFDUBSFB VOFJ
QVTFEJWFSTFEJSFDmJJ EF DFSDFUBSF %JTDVmJB FYQMPSFE
"VHNFOUBUA "357 kJDPNVUBSFB®OUSFEJGFSJUF OJWFMVSJ
[JJMF FYQFSIJNFOUVMVJ DV QBSUJDJQBOmMJJOGPSNFB[A JOL
(BSSFBUXSPQVOCOE VO OPV OJWFM «TXJUDI, ZODFMF EJO VSN
NFOUBUAOMGBDUJWA 0"3 FYQMPSC¢OEUFSNFOJFTFOmMJBMJ
®O0 *OUFSBDMJVOFB ON $PNQVUFS DBSFDPOEVD MBP EFPOJm

&YQFSJFOmMB 6UJMJI[BUPS ®0O 3FBMJUBUFB &YUJOT

*OUFHSBSFB UFIOPMPHJJMPS 93 DBSF DPNCJOA FMFNFOU
PQPSUVOJUAmMJ ®0 EJGFSJUF EPNFOJJ JODMVTJW EJWFSUJT!
OPMPHJIB BTJTUJWA kJ NFEJIJMF JOUFMJHFOUF ZO UJNQ DF N\
UFIOPMPHJFJ93®0OTJOF FYJTUAPOFDFTJUBUFEFBQ@SJPSJUJ
ZODJVEBDPNQMFYJUAmMJIJ®O EFPOJSFB"3 .3kJ93 ®OMmMFMFHF
MJ[BUPSJMPS FTUF DSVDJBMA QFOUSV DSFBSFB VOPSFYQFSJ
"QMJIJDBmMJIJMF 93 PGFSA NPEBMJUAmMJ OPJEF B EJTUSB VUJMJJ[
FTUPNQCOE HSBOJmFMF EJOUSF>E PANTF @ P NWPB PYINDNKB EE)JTHRINY BUWF
93 ®NCVOAUAMFTD WJ[VBMJ[BSFB QMBOJPDBSFBDIJSVSHJDB
®OHSJKISFB BDBFAMNMPB&XNFEJIMFJIJOUFMJIJHFOUF 93 DPNQ
NJU¢COEBDDFTVM MBJOGPSNBmMJJDPOUFYUVBMF DPOUSPMYVN
JOUFSGFMFMF WJSUVBMF QSPNJm¢OEPIWS B thA BEFSG JADAWBIIF
SIMFDPOUJOVFEFDFSDFUBSFTVOU FTFOmMJBMF QFOUSV EFC|
EPNFOJJ

'VOEBNFOUF QFOUSV &YQFSJFOmMB 6UJMJI[BUPS «

$PODFQUVM 69 DVQSJOEFEJWFSTFFMFNFOUF DBSFDPOUS
QSPEVTEMF kJ TFSWJDJIJMFEJHJUBMF +BNFT(BSSFUUBEFPO.
TUSBUFHZ TDPQF TUSVDUWSHAPUFMFUP K \KJ (BSSSFBIF 69 VM @
MFHFSFB VUJMJ[BUPSJMPS kJ B PCJFDUJWFMPS QSPEVTVMVJ
ADPQF VM EFUFSNJOA GVODmMJPOBMJUAMIMF QSPEVTVMVJ kJ
USVB TBUJTGBDF BKUFQUASJMF VUIJMJ[BUPSJMPS 4USVDUVS
JOGPSNBmMJFJ QFOUSVY JOUFSGFMF JOUVJUJWF kJ PSHBOJ[BSF
QF GPSNBGVODmMJPOBMJUAMJJQSPEVTVMVJ JODMV[¢OE EFTJ
4VSGBDF QVOF BDDFOUVM QF FYQFSJFOmMB TFO[PSJBMA ®0 UJ



BUSBDUJWJUBUF WJ[VBMA kJ JOUFSBDmMJVOJJOUVJUJWF ZO
POJmJJMF 69 VMVJ TVCMJOJJOE BNQMPBSFB TB kIOBUVEB JC
VOFJ BNQMF MJUFSBUVSJ EFTQSF 69 69 VM BQMJDBU QFOUS\
QFDUFMF EF VUIJMJ[BEJMIDBUFXW SFBMJUBUFB BVHNFOUBUA |
4UVEJJ SFNBSDBCJMF BV FYQMPSBU JOUFSGFmFMFFWBINMMBB U |
SFB 69 VMVJ BQMJDBnkJIMPIRO'BIQIIMF 69 VMVJI QFOUSV EFTJH
EJOJOEVTUSJF BV GVSOJ[BU SFDPNBOEASJ QFOUSV QSPJFDU
MJ[BCIJMJUBUF JNFSTJVOF kJ JOUFHSBSFB D&/GWYSEMIMMEI®OMV
WJ[FB[ADPNQMFUBSFB QVODUFMPS EF WFEFSF FYJTUFOUF EF
DV PCJFDUJWFMF EF BGBDFSJ kJ BMF VUJMJ[BUPSVMVJ MV¢O!
JOUSPEVDFSFB VUJMJ[BUPSVMVJkJJOUFHSBSFB ®0 JOUFSGF

0 "HFOEA EF $FSDFUBSF QFOUSV &YQFSJFOmMB 6L
UJOTF

%VQA SFWJ[VIJSFBMJUFSBUVSJJ BNDPOTUBUBU DANVMUF
BV GPTUBCPSEBUF BEFDWBXIORWINREDBWR 9B X[BCIMJUBUFB B
HATJSFB DSFEJCJMJUBUFB EF[JSBCJMJUBUFB BDDFTJCJMJL
BUF < > &TUF FTFOmMJBM TA OF SFPSJFOUANBTVQSB BDFTUP
EBSFBEFTJHOVMVJ 69 B M¥YJ4{B9PBOQOP ®®SFB<GBMFUFMPS MVJ]
VUIJMJI[BUPSIJMPS kJ JOUFHSBSFB FMFNFOUFMPS EF 69 ®0 EF[\
SFBVOFJ GVOEBmMJJ UFPSFWHIEQPW NEAFGF BDFTUF DPOTUBUA
EJSFDmMJJEFDFSDFUBSF QFOUSV®NCVOAUAMISFB ®OmMFMFHF
UFPSJFJ HFOFSJDF EF 69 SFFYBNJOBSFB GVOEBNFOUFMPS
DVOPKUJOMFMPS EF EFTJHO SFBMJ[BSFB VOPS TUVEJJ EF \
MPS DPOUSPMBUF QFOUSV B FWBMVB NBJ NVMU EFD¢U BTQFD!
JOIJmJIBUJIJWRB 93 "DDFTT

&YQFSJFOmMBG6UJMI[BUPSVMVJI ®0 $AMAUPSJIMF"'

5FMFWJ[JVOFB DV 3FBMJUBUF"VHNFOUBUA "357 JOUFHSFE
TVImJOVUF EF DBMDVMBUPS FYUJO[¢OE FYQFSJFOmMFMF EF E.
DBNFSFJEF[J "357 PGFSAEJWFSTF PQPSUVOJUAmMJ QFOUSV |
OVSJ57 GVSOJ[¢OE FYQFSJFOMPKkX¥FSHOWURII MK BSTVMQSGB<"35
FYQMPSBUEJWFSTFBTQFDUFBMFFYQFSJFOmMFJVUJMJ[BUPSYV
SJJkJJOUFSBDmMJVOJ QFOUSY FDSBOFMF 57 QSPJFDUBUF WJE
®OMFMFHFSFB GPSNFMPS EJWFSTFkJB FYQFSJFOMFJ VUJIMJJE
B MVNJJ P[JDF D¢U kJ B BDFMFEMWHBSNNMNQMFNFOUASJ BMF "357
UFIOPMPHJJQSFDVNEJTQP[JUJWFMF NPCJMF DAKUJMF DV W]
QFOUSV B ®NCVOAUAmMJ FYQFSJFOmMB BF WSFWIO[BSEBTUAMFW B
MJUFSBUVSJJ B JEFOUJPDBU kBTF UFNF DIFJF ®0 "357 QSFDV
UFSOBUJWF MB FYQFSJFOmMFMF 57 DPOFDUBSFB UFMFTQFDUB
UJNQ SFBM KJFYQFSJFOMFMF EF WJ[VEBMA& YBEFSD ¥ Qi B & U ENFIWE
"357 VMVJQPBUFPJOQVFOMBUAEFDBSBDUFSJTUJDIJMFTQFD.
EFUFIOPMPHJBVUJMJ[BUA QFOUSV B SFEBBDFMDPOmMJOVU ./
VUIJMJ[BCIJMJUBUF BOHBKBNFOU JNFSTJVOF EPSJOmMA QMATL
TQFDUJWFBTVQSBEJGFSJUFMPS BTQFDUF EMPD PBQPSBSF B MBID

yuUuuQT YSBDDFTT PSH



JOGPSNBmMJJ QPBUF QFSTPOBMJ[B EFTJHOVM "357 VMVJ WJJUF
UPSVMVJ kJ BOBBKBENGRVYYMRO DPOUFYUVM "357 VMVJ P +DAM
USBO[JmJF ®OUSFEPVAQVODUF ®0 $POUJOVVM "357

&YQFSJFOmB 6UJMJ[BUPS EF 7J[JPOBSF B 5FMFWJ
"VHNFOUBSF

"DFBTUATFDmMJVOF QSF[JOUA SFI[VMUBUFMF VOVJFYQFSJN
NPEVM ®0 DBSF VUJMJ[BUPSJJ QFSDFQ kJJOUFSBDmMJPOFB[ATL

1BJTQSF[FDFWPMVOUBSJ) EJOUSFDBSFDJODJGFNFJkJSF(
®OUSF kJ EFBOJ . 4% BYVQBSUJDIJQBU MBBDFTU FY

&YQFSINFOUVM B GPMPTJU VO EFTJHO DV TVCJFDmMJ JOUF
QSPHSFTJW NFEJVM DV DPOmMmJOVU 57 $POEJmJB EF DPOUSPM
57 DPOWFOmMJPOBM GASA FMFNFOUF "3 ZOTDFOBSJVM OS F
UFMFWJ[PS WJSUVBM QSJOUS VO ). % BMJOJJOEEFITROBBVWHFMHN (
WJ[JVOFB "3 BDDFTJCJMA 4DFOBSJVM OS BVHNFOUBSF GA:
®0 KVSVM UFMFWJ[PSVMVJ WJSUVBM 4DFOBSJVM OS BVHNI
DVUFMFNFOUFMF BVHNFOUBUF ®0O UJNQ DF TDFOBSJVM OS
QBSUJDIQBOMI®O DPOMJOVU BVHNFOUBU ®O ®OUSFBHB DBNF

"NEF[WPMUBU P BQMED® i OB YZSBAESFEGSF[JOUA P BOIJNBmM.
TDSIJQUQFSTPOBMJ[BUS$ BQFSNJTQBUSVDPOEJmMJJEF  TDFOE
TQEQBmMJV EF MBCPSBDUPBSBFONMIIMF DPOUSPMBUF QSJOUS P UE
J)PMP-FOT 1BSUJDJQBOmMJJBVDPNQMFUBUVODIFTUJPOBS EF!
"V VSNASJU VO PMN EF EF TFDVOEF QF VO UFMFWJ[PS DPOWF
QSJO )PMP-FOTDVDPOmMJOVUBVHNFOUBU CB[BUQF EJGFSJUF
QBSuUJDJQBOmMIMPS DVBQMJDBmMJB )PMP-FOT B WBSJBU . N
BGPTUDPMFDUBU &YQFSIJNFOUVMBEVSBUBQSPYJNBUJW E

l1FOUSVv B FWBMVB 69 VM B GPTUDPODFQVU VO DIFTUJPOB-
TQJSBUEJOTUVEJIMFBOUFSJIJPBSFEFTQSF "357 "DFTUDIFTU.
DBQUVSF[FQFSDFQMJIJMFTVCIJFDUJWFBMFEJGFSJUFMPS CFC
VkVSJOmB EF WJ[JPOBSF OJWFMVM EF JOUFSFT EJTUSBDmMJB
BEPQUBSF B TJTUFNVMVJBDBTA ZO QMVT BV GPTU FGFDUVB!
CIJMJUBUF TPMJDJUBSFBDPHOJUJWA BTBSDJOJJ OJWFMVM C
USBO[JmJJ®OUSF TDFOBSJIJMF "357 kJDPNQPSUBNFOUFMF EF
®OSFHJTUSBUF

SFI[IVMUBUF

70 DFFB DF QSJWFKUF QFSDFQmMJJMF QBSUJDJQBOMJMPS |
"357 ®0 DPNQBSBmMJF DV WJ[JPOBSFBUSBEJmMJPOBMA BUFMFW
TVSADFOJWFMVMEFBVHNFOUBSFDSFKkUFB DSFKUFBV kJCFOF
BVHNFOUBUB QSJNJU TDPSVSJMFDFMFE NBJNBSJ®0O DFFB DF C
UBUFB kJ JNQMJDBSFB &DSBOVM WJSUVBM B GPTU DPOTJEES|
SPPNVMBVHNFOUBU "VHNFOUBSFBNBJNVMUA®OBGBSBFDSB
FWBMVBUF DB PJOE DFMF NBJ JOUFSFTBOUF kJ EJTUSBDUJWF
DFMNBJJOGPSNBUJW ZO HFOFSBM OJWFMFMF NBJ SJEJDBUF

nuuQT EPDT NJDSPTPGU DPN FO VT IPMPMFOT IPMPMFOT IBSEXBSF
JUUQT HJUMBC DPN BWJOBTI WBEMBNVEJ "OJNBUJPO@.PWJF



'JHVSB %PJTQSF[FDF QPTJCIJMJUAmMJ EF USBO[JmJF ®OUSF DFMF QBL
BDFTUFYQFSJNFOU EFFYFNQMY BUVODJDCOETFUSFDFEFMBDPOE
®O BGBSB FDSBOVMVJ NBJNVMUA VOFMF QFSTPOBKF kJ QFJTBKF J
BPKkBUF ®0 KVSVM FDSBOVMVJ kJ ®0 ®P DA Q FBEF®HEhOIUBSEFFIDRS@GDSKRIW L
BPkBUQF VO UFMFWJIJ[PSP[JD /VTVOUQPTIJCIMFUSBO[IJmJJEJODPC

DSFTDVUFBMFJOUFSFTVMVJ EJTUSBDmMJFJ JOGPSNBUJWJUA
USBEJmJPOBMA

Z0 DFFB DF QSJWFkUF 69 VM DAMAUPSJIJMPS ®0 $POUJOVYV
[BSF SJEJDBUADV VO TDPS NFEJV EF MB 4DBMB EF 6UJMJ[B(
VkVSJOmB EF OBWJHBSF 4PMJDJUBSFB DPHOJUJWA QFSDFQV
GSVTUSBSF NJOJNA kJ FGPSU NFOUBM NPEFSBU *NFSTJVOFB
JNQMJIDBmMJ QSPGVOEEBS NPEFSBUDPOKkUJFOMJEF MVNFB SFI
OVUVO TDPSEF JOEJD¢OEVOOJWFM SJEJDBUEFJNQMJDB
JOUFSBDmMJVOJMPS "OBMJ[BDPNQPSUBNFOUVMVJEFUSBO[Jn
NBKPSJUBUFB QBSUJDJQBOMJIJMPS USFD¢OE ®OUSF TDFOBSJJI
BV QSF[FOUBU DPNQPSUBNFOU OPO MJOJBS ®OUPSDC¢OEV TF

"357kJ1MBOVM 69DV $JODJ/IJWFMFBM MVJ (BSS|

3F[VMUBUFMF FNQJSJDFFWJEFOmMJB[APFYQFSJFOmMA VUJM
mJF SJEJDBUAB VUIJMJ[BCIJMJUAmMJJ PTBSDJOA EF MVDSV NPE
/IBUVSAJIJNFSTIJWAB"357 FTUFDPNQMFUBUAEFVO TJNm NPEFS
NFBSFBMA BMJOJJOEV TFDVDBSBDUFSJTUJDBEJTUJODUJWA
®OMPDVJBTDASFBMJUBUFB 4UVEJVMVUJMJ[FB[ANPEFMVM EF
QVTEF (BSSHUWMVO BM kBTFMFB OJWFM QSPQVT QFOUSV BBCPS
JIIWFMYSBUFBERODFOUSFB[AQF ®OmFMFHFSFB OFWPJMPS VUJN
UJOFSIMPSBEVMmMJ ®0 BEPQODBRFBMIDAFERAPEJSEFB/TWF DI B
OBMF kJ B DFSJOmMFMPS EF DPOMJOVU QFOUSV TDFOBSJJMF "7
EF BVHNFOUBSF kJ BMFHFSFB UFI0PINBN DFENESHCEFSKB R B O35 7 J WI
JOUFSBDmMJVOJMPS VUIJMJ[BUPSVMVJ kJ MB PSHBOJ[BSFB JOG
EF WJ[JPOBSF SFMBY B UATLIFMEN® EDIDAAQ $ PWFMYBISFB JOUFSG
SJJ BWC¢COE DB TDPQ TINQMJUBUFB kJJOUVJUJWJUBUFB FYQWMN



'JHVSB /PVM OJWFM «TXJUDI, TJUVBU EFBTVQSB NPEPRMYWMOJIDN DJ
69 TFQBSA®O NPEDPOWFOBCJM MB OJWFM DPODFQUVBM DAMAUP:
SJDFkJBTQFDUFMF TQFDJPDF BMF JOUFSBDmMJVOJJ kJ BSBOKBNFOU
EFTJHO JOUFSGBDF OBWJHBUJPO JOGPSNBUJPOEFTJHO JOUFSB!
TZOUIFTJT GVODUJPOBM TQFDJPDBUJPOT DPOUFOU SFRVJSFNFOU

JOUSBSF QSFDVN SFDVOPBKUFSFB WPDBMA kJ HFTUVBMA QF
TVS@BIPISEFB[AFYQFSJFOmMBTFO[PSJBMA BDDFOUV¢OEJIJNQB
[BUPSVMVJ kJ TVHFS¢OE PQPSUVOJUAmMJ QFOUSY BOHBKBNFO
93 NBJINFSTIWF ®O DPOUFYUVM "357

60"MBTFMFB/JWFM QFOUSV &YQFSJFOmMB 6UJM,

AFDMJVOFB BOUFSJPBSABEJTDVUBU FYQFSJFOmMB VUJIJMJJI
OJWFMF BM MY¥ X{BSGFRIQ\WKT EPNFOJJ QFOUSVPFYQMPSBSF VM|
BTQFDUJNQPSUBOUBMBQMJDBmMJFJ)PMP-FOTDBSF GBDJMJU
"DFTUF DAMAUPSJJ DPODFQUVBMJ[BUF ®0 DBESVM OJWFMV M
HIJCJMF ®0 DBEBIVIWENMBOEBBEYIS)] OBUVSB EJWFSTAB EJGFSJ
JNQMIJDBUF ®O BDFTUFDAMAUPSJJOFDFTJUAVOQMBOEJTUJO
SFQSF[JOUA QSPEVTF "357 JOEFQFOEFOUF PFDBSFPGFSJOET
VSNBSF DAMAUPSJIJMF "357 USBOTDFOE DPOVIDHEVSEBIIE MBS F QI
DPOFDUPBSF ®OUSF TJTUFNFMF "357 EJTUJODUF EF B MVOHVI
VOVJQMBO EFEJDBUEF 69 QFOUSVDAMAUPSJIMF "357 BENJU J
QFSJFOmMF EFVUJMJ[BUPS "357 1SPJFDUBSFB QFOUSV DAMAUF
BQVYVSIJMPS VUIJMJ[BUPSJMPS kJBUSBO[JmJIJMPS OBUVSBMF
UJOVJUBUFB OFROUSFSVQUABFYQFSJFOMFJVUJMJ[BUPSVM\
BCPSEBSFBQSPWPDASJMPS kJPQPSUVOJUAMIMPS DBSF BQBS

1FOUSVY B BCPSEB BDFTUBTQFDU QSPQVO VO DBESV DPOL
TJUVBU ® O UBWFSYNBEIDWEIBRTFQJSBU EF NPEFMVM DV DJOGDJ OJWF
"DFTU DBESV EFMJNJUFB[A DAMAUPSJJMF VUJMJ[BUPSJMPS ®
QF DPOUSPMVM BTVQSB USBO[JmMJJMPS ®OUSF EJGFSJUFMF BV
mJPOBMJUBUF, kJ *QSPEVT DB JOGPSNBmMJF, DPODFOUSC¢OEV
NPSGPMPHJDABDPOmMJOVUVMVJ SFTQFDLUIW BRB BN EVFITRFFB
MVMVJ «TXJUDI, BTQFDUVM EF USBO[JmJF FTUF J[PMBU EF TQF
TDPQVMVJ kJJOUFSBDMJVOJMPS TQFDJPDF MB OJWFMVM TUS\



DAMAUPSJIMF QPUFOmMJBMF TF NVMUJQMJDA %F FYFNQMV JI
®OUS PBQMJIDBmMJF )PMP-FOT EVDF MB EP ®TOJS\FBRPFH U SB/M[S ¥ |
EPBS TVQSBGBmMB QPTJCIJMJUAMJIJMPS EF DPOUJOVYV "357 1SJC
OJWFMVMVJTXJUDI, TVQTYB PRIVB/IDERESFEBQWBUBEAMPBIHV S (
UJPOBSF FPDJFOUABFYQFSJFOmMFJVUJMJ[BUPSVMVJ "357

ZNCVOAUAMJISFB &YQFSJFOmMFJ 6UJMJ[BUPS ®0 3
UJWA

&YQFSJFOMFMF OPBTUSF [JMOJDFDVQSJOEP NVMUJUVEJO
[BmJJWJ[VBMF BVEJUJWF PMGBDUJWF UBDUJMF kKkJHVTUBUJ
)$* QFOUSVBBQSPGVOEB ®ROmMFMFHFSFB OPBTUSABTVQSB 69
FYQMPSBUAQFOUSV QPUFOMJBMVM TAVEFB ®NCVOAUAMJ JIJNF
QSFDVN kJ QFOUSV B FWPDB BOVNJUF TU AS JYERNFGIFI DI TFUNPNF
EVTUSJBMF QFOUSV EJHJUBMJ[BSFBNJSPTVMVJFYJTUA DPOL
BVUIJMJ[BUPSVMVJ®O TJTUFNFMF kJ NFEJJMF JOUFSBDUJWF <
%FkJ TINMVM PMGBDUJW B GPTU TUVEJBU FYUFOTJW JNQM
EFPOJmJF QSFDJTAB3FBMJUAMJJ"VHNFOUBUFOMGBDUJWF 0
FTUFEFBEFPOJO0"3KkJEFBBOBMJ[BFYQFSJFOMBVUJMJ[BUPS\
PMGBDUJW BV GPTU FYBNJOBUF EJO TVSTFDPOTBDSBUF QSFD
EF MBOYGPSE PGFSJOE QFSTQFDUJWFBTVQSB DPODFQUFMP S
.JSPT 1FSDFQmMJF DBSBDUFSJTUJDA DBMJUBUF BQSPQJ
DFWB TFO[BmJF TUJNVMBSF PSHBO PMGBDUJW QSPQSJFUBL
OMGBDUJW 4JNm BCJMJUBUF NJSPT
"SPNA "TQFDUFTQBmMJP UFNQPSBMF NJSPT TJNmMVM NJSP
*NQMFNFOUASJ QSBDUJDF kJ DPOUSJCVmMJJ UFPSFUJDF QS
UFNFMF JOUFSBDUJWF BY GPTU FYQMPSBUF %F FYFNQMV DF
*OUFSGBmMB %JHJUBMAB .JSPTVMVJkJBPKkBKFPMGBDUJWF TJN
UJWFKJEFBMFJOUFHSBDVUFIOPMPHJB73 $POUSJCVmMJJIJMF U
SBmJJQFOUSV WBMPSJPDBSFBNJSPTVMVJ®O TJTUENFMFJOU
NJSPTVMVJ SFDFQmJB QSPWPDASJMF TQBmMJBMF kJ DPOTJEF
DIFJFkJBMVDSASIMPS BOUFSJPBSF BNJEFOUJPDBU VO TFU E
NFOUFE 3FBMJUZ "DFTUF QSPQSJFUAmMJJODMVE TUJNVMJJ C
UPBUF PJOE JOUFHSBUF ®0 QFSDFQmMJB KkJFYQFSJFOmMB TUJNYV

%F OJBRBMJUBUFB "VHNFOUBUA OMGBDUJWA 0"3 FTUF SF
DBSFTUJNVMJPMGBDUJWJWJSUVBMJ QSPEVKJ®0O BQSPQ.
PMGBDUJWJSFBMJBJNFEJVMVJ DSF¢COEVONJISPTOPV®O
USVPBOVNJUA QFSJPBEA EF UJNQ
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ZOBDFTUDBQJUPM FYQMPSF[UFIOJDJ 93 QFOUSV BTJTUBSE
BMF %JTDVU EFTQSF 93 QFOUSVY DFSDFUBSFB ®0 UFMFNFEJD
TQFDUJWFMF UFPSFUJDFBMFDPODFQUVMVJ]+%REeDBPOBSBM
GVSOJ[ASJI DPOUSPMVMVJ MB EJTUBOmMA QFOUSV VUJMJ[BUP
JMF QFOUSY EPNFOJVM )$* ZO QMVT QSF[JOU>SH]\B\)WBDBNB F
YPMP-FOT QFOUSV WJ[JVOFENFEJBUADBSFEFNPOTUSFBI[A %:$8
YJAFF P JUFSBmMJF B 'MFYJ4FF DV P BSIJUFDUVSA EF TPGUXB
PQPSUVOJUAMIMF WJJUPBSF GBDJMJUBUF EF BNCFMF DPODFC

93 QFOUSV 5FMFNFEJDJOA

5FMFNFEJDJOBBDVOPTDVUPUSBOTGPSNBSFTFNOJPDBUJ)\
klJ BUFIOPMPHJFJ QVSUBCJMF FWJEFOmMJJOE VO QPUFOmMJBM
-JkKJDPMBBV¥GFDUVBU VO TUVEJV FUOPHSBPD DBSFBDPOEVT
CB[BUF QF 73 QFSNJmM¢OE DPOTVMUASJ MB EJTUBOmMA DV QSP
.*4 < >B GBDJMJUBU BTJTUFOmMB MB EJTUBOmMA ®0 UJNQVM QS
FYQFSINFOUBmMJGPMPTJOEPDPNCJOBmMIJFEFEJTQP[JUJWF "3
EFDBQUBSFBNJkDASJIJkJNAOVkKJ EF B EAPWB WM USBWOWX T DTPUWFB
UPSBU®O UFMFNFEJDJOADBSF QFSNJUFVUJMJ[BUPSJMPS TA
®O NPE EJSFDU QSJO .3 "DFTUF FYFNQMF JMVTUSFB[A BQMJD
WBMPSJPD¢OE WI[VBMJ[BSF B EBUFMPS ®0 UJNQ SFBM kJ DPO
SFIVMUBUFMPS QBDJFOmMJMPS kJBDDFTVMVJ MB ®OHSJKJSF E

93 QFOUSV ZOSFHJTUSBSFB 7JFmJJ

OEF[WPMUBSFTFNOJPDBUJWA®OUFIOPMPHJBQVSUBCJMA
NJm¢OEDBQUVSBSFBBVUPNBUABNPNFOUFMPSTFNOJPDBUJW
AFOTF$BNBPODFQVUQFOUSVBSFBMJ[BDBQUVSJWJ[VBMF ®N(
QPOEFOUF GBDJMJUCOE SFWFEFSFBBGREOAU@OBWFPS TURBISFBE J
PEPDVNFOUBSFTVCJFDUJWA kJJIJNFSTIJWAB QFSTQFDUJWFMP
®ODE¢NQVM WI[VBMBMQVSUAUPSVMVJ &ZF5BQ QFSNJUF VUJN
k] TAFYQMPSF[FOPJNPEBMJUAMJEFJOUFSBDmMJVOF DV NFEJ!
NFEJBUA, "QMJDBmMJIJMFEF®OSFHJTUSBSFBWJFmJJ JODMVT
SJFQSJODBQUVSBSFB kJBSIJWBSFBFWFOJNFOUFMPS TFNOJI
FYUFSOF ®O0US PFSAJOGPSNBmMJPOBMA ®O DBSF QPU BQASFE
JNQPSUBOUF

%P :PVAFF BOE $POUSPM 8IBU *4FF "QMJDBmJJ
HIJTUSBSFB 7JFmJJ kJ 7J[JVOF .FEJBUA

-JWSBSFB TFSWJDJJMPS EF UFMFBTJTUFOmMA T B USBOTGP
QSJO[¢COE EJWFSTF BCPSEASJ EF MBDPNVOJDBSFB BVEJP WJ



DPNQMFYA kJ QMBUGPSNFMF EF HFTYJ PO BrSs FBBVIEGBR[BN A QEF) DA
EF DPNVOJDBSF QSFDVN4LZQF kJ8IBUT"QQ UFMFBTJTUFOmMB
MB EJTUBOmMA GBDJMJUBUF EF P[JPUFSBQFVmMJkJBMUF DBESF
NBJNVMU EPNFOJVM TAVEFBQMJDBSF DV TFO[PSJDBSF DPMI
kJ EJTQP[JUJWF QVSUBCJMF DBSF BEVOA EBUF MFHBUF EF TAC
TFSWJDJJ NFEJDBBIWGPSNFMF DPNQMFYF EF HFTUJPOBSF B EB
NPE TIJHVS @OSFHJTUSASJMF QBDJFOmMJMPS SF[VMUBUFMF E.
S¢COETDIIJNCVMEFJOGPSNBmMJIJGASAQSPUBPEFKJIBBOUIOV B
TVCMJOJBUJIJNQPSUBOMBUFMFBTJTUFOMFJ SPMVMTAV EFWF
®O0 QFSJPBEFMF EF EJTUBO mB5SFI @ RPWAHKIISFTENEOHRPIO LF QSFI
DBNFSFMF QVSUBCJMFBVY ®NCVOAUAMIUFYQFSJFOMBUFMFBT
EF ®OSFHJTUSBSFVBOWHEIROBMIUAMI QSFDVN %P :PV 4FF 8IBU
*%P :PV $POUSPM 8IBU * 4FF , %:$8*4 QFSNJU VUJMJ[BUPSJM
JOQVFOMF[FFYQFSJFOMFMF WJ[VBMF BMF QBDJFOMJMPS ®NC
USBUBNFOUVMVJkJMIWSBSPB ®OHSJKJISJIQFSTPOBMJ[BUF <

'PSNBMJ[BSFB $PODFQUVMVI T%P :PV $POUSPM 81|

1FOUSV B DPNQMFUB %:48*4 QSPQVO %:$8*4 VO OPV DPODI
HIJTUSBSF B WJFmJJ kJ WJ[JVOF NFEJBUA kJ BTJTUBUA DBSF C
DPOUSPM BTVQSB B DFFBDF WFEF VUJMJ[BUPSVM QSJODJQBM
EFMBEJTUBOMATABJCABDDFT®OUJNQ SFBMMBDE¢ENQVM WJJ)
EF ®OSFHJTUSBSF B WJFmJJ TBVY WJ[JVOF NFEJBUA kJBTJTUBL
[BUPSJJEF MBEJTUBOmMA TAEFWJOABDUPSJ ®0 QSPDFTVM EF
WJ[JVOJJ SFTQFDUJW ZO QMVT GBmA EF DFSJOmMFMF FYJTUF
EF MVDSASIJMFB MYMNSE® BS/AUIMI[BCIMIUBUFB EJTQPOJCJIJMJL
TFDVSJUBUFB FPDJFOmMB kJ TDBMBCJMJUBUFB JEFOUJPD DB
EVQADVNVSNFB[A

2 -BGFMDB %:48*4 %:$8*4 QFSNJUF ®OSFHJTUSBSFBWJFmMJJ
DWBJNVMMJVVYOEBNB@WYS8IMI[BUPS VUIJMIJ[BUPSVMQSJOD.
VUIJMIJ[BUPSJTVOU MBEJTUBOmMA

2 -BGFM DB %:48*4 %:$8BADGRNFBKE IEURF Q P [ J IEIF\FY ENQWB/U & PB
QP[JUIJWF QVSUBCJMF JOUFMJHFOUF DV TFO[PSJ JOUFHSB
QFOUSVBQMJIJDBmMJJEFWJ[JPOBSFBTJTUBUA kJ NFEJBUA

2 4QSFEFPTFCJSF EF %:48*4 Ok WF*M \QSFISEIW FBSTTVFQES DEPVADLDS F
mJPOASJJ TITUFNVMVJ JOUFSBDUJW EF MB BDDFT TINQM\
VUIJMJ[BUPSVMVJ QSJODJQBM Q¢OA MB QSFMVBSFB DPOU
QSJODJQBM ®0O TDPQVSJEFBTJTUFOmMA kJ UFSBQJF

2 4QSFEFPTFCJISFEF %:48*4 SP.NBBNGEIRNRDFOUSYVY VUIMJI[BU
QBSUDPOUSPMVMBTVQSBTJTUFNVMVIJEFDBMDVMJOUFSE
UFOmJEF WFEFSF UFSBQFVMJEF WFEFSF FUD

1SPQSJFUAmMJIJMF EF DBMJUBUF 2 Q¢OA MB 2 EFNPOTUSFB]
%:$8*4 ®NCVOAUAMJIOE ®ROSFHJTUSBSFB WJFmMJJJOUFSBDUJV
DF %:48*4 QSJPSJ[FB[ABDDFTVMkJPCTFSWBmMJB ®0 UJNQ SFBI
®O SFBMJUBUFBWJ[VBMABQVSUAUPSVMVJ O SPOPMERFETFEN 8



EF TITUFNFMF EF SFBCJMJUBSF 73 %:$8*4 ®NCVOAUAMFKUF G\
QSJO FYUJOEFSFB DBQBD® JUE[MOENSTH @F*BKSDFUASIJMF BOUF
UFMFNFEJDJOJJ DBSBDUFSJTUJDJMF FYQFSJFOmMFJ 93 kJ DBS
EF[WPMUBSFBTB BCPSECOEDPNQPOFOUFMFTJTUFNVMVJ UF
MJ[BUPSVMV $BESFMF EF DBUFHPSJ[BSF BUFMFNFEJDJOJJ E
UFIOJDF kJ FUJDF JODMVTJW USBOTNJUFSFB UFIOPMPHJB EF
PEFOmMJBMJUBUFBKkJTFDVSJUBUFBEBUFMPS "DFTUFDPOTJEF
kUJJOmMJPDA kJBUSJCVMJJIMF %:$8*4 SFMFWA DCUFWB JNQMJD

1 %JTQPOJCJIJMJIJUBUFB BDDFTVMVJ MB D¢NQVM WI[VBM BM Q
SFBM BEJDAGVODmMJPOBSFTJODSPOAQSJOUS VOQVY WJE
DENQVMVI MPS WI[VBM ®0 QSIJNB QFSTPBOA EFFYFNQMV

» &PDJFOmBBDDFTVMVJMBD¢NQVM WI[VBM BMVUIJMIJI[BUPS"
EF.BSU-OF[ "MDBMi k>»DPBMEEPSBOMBIDIARNVOJIJDASI] C BV
kJ D JOUFSGBmBVUJMJ[BUPSVMVJQFOUSVBDDFTBSFB kJ

¥ "ENJOJTUSBSFB FPDJFOUABEBUFMPS QFSTPOBMF SFQSF]|
[BUPSVMVIJ QFOUSVBDDFTVM WJJUPS TBVY HFOFSBSFB EF S
EASIJMF MVJ2B[3kJDPMBC <

'MFYJCIJMJUBUFB WJ[VBMJ[ASJIJDE¢NQVMVI WI[VBM BM QBD
MB EJTUBOmMA EF QF EJWFSTFEJTQP[JUJWF JOGPSNBUJDF
MPSJPDBSFBTQBMJVMVIJEF Q@SPJFDUBSF 'MFYJ4FF %4 <

X

£ *OUFHSBSFVKPBSADVNFEJJEFDBMDVMIFUFSPHFOFDBSF
QFOUSVDPMFDUBSFB TUPDBSFB kJQSPDFTBSFB EBUFMPS

&YQFSJFOmMB6UJMI[BUPS B'MFYJ4FF

1FOUSV B FWBMVB VUIJMJUBUFB kJ QFSDFQmMJJMF VUJMJ[BI
JNQMFNFOUBSFBBDFTUVJB BNEFTGAKkVSBU VO TUVEJV VUJMJ

4UVEJVMBJNQMJDBU [FDF BEVMmMJUJOFSJ DVW¢STUFDVQ

.EO BOJ DBSFTBVPGFSJUWPMVOUBSJTA QBSUJDJ(
QFOUSV TJTUFN¥VMQMBYUBAFEKVUJMJ[BUPSVM QSJODJQBM %J
FSBV GFNFJ 'PDVTVM QSJODJQBMBM TUVEJVMVJB GPTUPCmJ
TIJTUFNVMVJ 'MFYJ4FF

1BSUJDJQBOMJJBY GPMPTJU> OBBSFGEMB QFSMNBJMFA DARFUS
PMUSF WJ[VBMF kJ TAPCTFSWF FGFDUFMF BDFTUPSB ®0 UJNQ
QVY WJEFP PGFSFB P SFQMJDA FYBDUA B DFFB DF WFEFB VUJM
1BSUJDJQBOMJMPS MJT BEBUTBSDJOBEFBUFTUB PFDBSF PN
mJPOBMJUBUFBBDFTUVJB -JT BBDPSEBUMJCFSUBUFDPNQM
QBSBNFUSJJWJ[JVOJIBVHNFOUBUF kJNFEJBUF FYQFSJNFOUE

"OBMJ[BB SFMFWBUDAPMUSFMF WJ[VBMFBY GPTUBQMJDB

BQMJDBmMJJQFS QBSUJDJQBOU . 4 % .EO Z0
QSJNJUPBUFOmMJFBQSPYJNBUJW FHBMA SFQSF[FOUC¢OE ®0O N
MPS 4% ZODFFBDFQSJWFKUFQPQVMBSJUBUFB PMUSFNM
PSEJOFEFTDSFTDAUPBSF ®NCVOAUAmMJSFBDPOUVSVMVJ
MV J ®OMPDVJSFBDVMPSJJ ®NCVOAUAMJISFB MVNJ



%VQA FYQFSIJNFOUBSFB JOUFSGFmMFJEF VUJMJ[BUPS CE
GPTUSVHBmMJTADPNQMFUF[FVODIFTUJPOBS DBSFB ®OSFHIJ"
1FOUSVBDPMFDUBGFFECBDLEFMBQBSUJDJQBOMJ BN GPI
DVN VUIJMIJ[BSFBWJEFP POMJOF kJB SFMFMFMPS TPDJBMF
QFSDFQmMJBDPODFQUVMVJ 'MFYJ4FF kJ GFFECBDL MJCEFS

SF[IVMUBUF

1BSUJDJQBOmMJJMB TUVEJV BV SBQPSUBU VUIJMJ[BSFB SFH
EF TPDJBMJ[BSF DV FWBMVASJ NFEJJ EF EJO kJ SFTQFDU
MPSDVEJTQP[JUIWFMF JOUFMJHFOUF kJ DPOTVNVM EF DPOmM:
FWBMVBSFB '"MFYJ4FF 6UJMJ[BCIJMJUBUFB JOUFSGFmMFJ XFC "N
®OUSF kJ DVPNFEJFEF BEFQAKJUQSBHVMQFOUS\
FYQFSJFOmMA QP[JUJWA B VUJMJ[BUPSVMVJ "OBMJ[B EJGFSJUI
EJSFDUKJPMUSFWJ[VBMF OVBFWJEFOMJBUEJGFSFOMF TFN(
UPSJJQSJODJQBMJIkKIBTIJTUFOmMJJSFNPUF JOEJDC¢COEPGVODI
BVSBQPSUBUVO OJWFM NFEJVEFDPOFDUJWJUBUFDV TJTUFN
QMFNFOUBSFB '"MFYJ4FF B GPTU QP[JUJW VUJMJ[BUPSJJ SFD"
JNQSFTJJGBWPSBCJMF JOEJD¢COEBTUGFMPFYQFSJFOmMA QSF
®NCVOAUAMISIVMUFSJPBSF®0O WJJUPBSFMF JUFSBmJJ

'‘MFYJ4FF

4FDmJVOJMF BOUFSJPBSFBVY QSF[FOUBU BWBOUBKFMF USBE
[BUPSVMVJ DVOPTDVUATVC OVNFMFEFGVODmMJPOBMJUBUF %
CFOFPDJJ ®OTABQBSkJQPTJCIMIJUAMIJTVQMINFOUBSF PEBU
BMVUJMJ[BUPSVMVJ EFOVNJUA GVODmMJPOBMJUBUF %:$8*4 &
NVMVJI 'MFYJ@PBYF P ®NCVOAUAmMJUA QFOUSY B JODPSQPSB G
JOUFHSBSFBEFOPJTFO[PSJ EJTQP[JUIJWF kKkJTJTUFNF

*NQMFNFOUBSF5FIOJDA

'MFYJAFF QSF[JOUAPJOUFSGBmMA XFC QFOUSV VUJMJ[BUPS
OJQVMF[FPMUSF WJ[VBMF ®0 UJNQ SFBM BKVTUCOE QBSBNFU
DVJSFBDVMPSJIJ®O UJNQ DF WJ[VBMJ[FBNA BV YV INBALABET
EJTQP[JUJWF EF MB 1$ VSJEFTLUPQ MB EJTQP[JUJWF QVSUB
®NCVOAUAMFKkUF BDDFTJCIJMJUBUFB $PNQPOFOUB NPOJUPS
DBUJXME*SIJO QFSNJUFSFB QBSUJDJQASJJI WJ[VBMJ[BUPSVMV
DBOBM :PV5VCF MJWF DV ®0OU¢S[JFSF NJOJNA; ®S 1 NQHAIFBEGE
QVYVSJMPS WJEFP ®0 EJSFDU kJ BDBQUVSJMPS QFOUSV SFGF
BCPSEFB[A JNROWBIBEIBEFYIJCIMIJUBUF ®0O WJ[VBMJ[BSFBD¢NQ)
BM QBDJFOUVMVJkJPGFSJOEDPOUSPMBTVQSBWJ[JVOJJNFE.
'"MFYJ4FF FYUJOEF DB Q BD JURASINIINUE QVERY JAFAFGXS INFBTDA PKkJF
EF MBEJTQP[JUJWFMF DPOFDUBUFkJTATVTmMJOADPOFYJVOJ
*BTJTUFOmMJEF WFEFSF, 'JFDBSFBTJTUFOU GVSOJ[FB[APJOU
QPTJCIJMJUBUFB EF BNBOJQVMB PMUSF WJ[VBMF ®OUSF EJTQH
®0 'JHVSB



'JHVSB&YFNQMFEFBQMJIJDBSFBPMUSFMPS WJ[VBMF ®O '"MFYJ4FF l
OFNFEJBUA C DPOUSBTUNPEJPDBUDYV kJ FWIJEFOmMJFSFB NBSH.
EF QJYFMBFTDSJFSFB +40/ BPMUSFMPS WJ[VBMF FTUF GVSOJ[BUA

&YQFSIJNFOUEF4JIJNVMBSF

1FOUSVBDPNQMFUBQFSTQFDUJWFMFBTVQSB69B 'MFYJ4F
MBSFDVTDPQVMEFBFYBNJOBUJNQJJEFSATQVOTQFOUSVDP
HMPCBMF DPODFOUSC¢OEV NA QF DPNV O LD BmBNAIFOI$II BL QPRIF
EFDPOFYJVOJEJO EFMPDBmMJJEJO MVNF FWBMVCOE MBL
UFMFBVBSAUBUVOUJNQNFEJVEFQJOHEF NT DV P QJFSE
NBKPSJUBUFB MPDBmMJJMPS ZO QMVT UJNQJJEF QSPDFTBSF (
NATVSBUF EF[WAMVJOEWJUF[FWBSJBUF ®OUSF DBESFQFTF
DVBKVTUASJEFDPOUSBTU kJMVNJOP[JUBUF DBSF EVSFBI[A BC
EF NT JBSFWJEFOmMJFSFBNVDIJIMPS DV P NFEJF EF NT
PMBUFOmMA QSPNJmMAUPBSF kJ P QJFSEFSF NJOJNA EF QBDIFU]
MBSHA B 'MFYJ4FF ®O EJWFSTF SFHIJVOJHFPHSBPDF FWJEFC
EF QSPDFTBSF CB[BUAQFBQMJDBmMJBEFPMUSBSF WJ[VBMA

"QMJIJDBmMJJ BMF '"MFYJ4FF

$POUSJCVmMJIBEF DFSDFUBSF B 'MFYJ4FF TFBQA ®0 EPNFC
UJWF VO TVCEPNFOJV BM*OUFSBDmMJVOJJON $BMDVMBUPS DF
BSFB EF TIJTUFNF JOUFSBDUJWF FPDJFOUF $MBTMFDBAFADB P
JOUSPEVDF QPTJCIJMJUAmMJ OPJ ®O TQFDJBM ®0 DPOUFYUVM
QFSNJUF VUJMJ[BUPSJMPS SEFNPUF DVNBS P QSPGFTJPOJkUJ
®O DPOUSPMVMEJTQP[JUJWFMPS KkJBQMJDBmMJIJMPS EF TAOAU
BKVTUASIJMF ®0 UJNQ SFBM NPOJUPSJ[BSFB kJ QSPDFTFMF E
DAUSFBMUF DBOBMF TFO[PSJBMF DVNBSPBVEJUJWF kKJPMGB
DBmJJ®O EPNFOJJQSFDVN SFBCJMJUBSFB OFVSPNPUPSJF VC
93 QPU ®NCVOAUAMI QFSDFQmMJJMF TFO[PSJBMF kJ GVODmMJJM
TPDIJBMAB %:$8*4 ®O0 DPNQBSBmMJF DV %:48*4 WBSJB[A ®0 GVOI
BMF VUJMJ[BUPSJMPS QFOUSV B FYQMPSB GBDUPSJJDBSF JOC
DVQASIJMF QSJWJOE DPOPEFOmMJBMJUBUFB kJ DPOTJEFSBmMJJI
QSPUFDmMJBDPOPEFOMJBMJUAmMJJKIJTFDVSJUBUFBEBUFMPS (
kJ DPNVOJDBSF USBOTQBSFOUA FTUF FTFOmJBMA QFOUSV VU
$8*4 TVCMJOJJOE OFDFTJUBUFB DPMBCPSASJJJOUFSEJTDJQ
FYQFSmMJ MFHBMJ
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"DFTU DBQJUPM FYQMPSFB[A UFIOJDJ 93 QFOUSYV ®NCVOAL
TFDMJVOF QSF[JOUA .3 *4- 3FBMJUBUF .JYUA QFOUSV ZOWAm
DBmJF DBSF GPMPTFkKUF .3 QFOUSVY B JOWFTUJHB ZOWAmMBSFB
kUJFOUDBSFJOQVFOmMFB[ADPNQPSUBNFOUVMkJGVODmMJPOB
.3 'BLF/FXT 3FBMJUBUF .JYUA QFOUSV jUJSJ 'BMTF DPODFQV
kUJSIJMF GBMTF kJ GBDUPSJJQTJIPMPHJDJDBSF MFBGFDUFB][.
SBDMJVOJMF QFSJGFSJDF ®0 NFEJJMF 93 QSF[FOU¢OE VO DB
*OUFSBDmMJVOF "UFOmMJFkJ$POUJOVVM3FBM 7JSUVBMQFOUS'
NBMJ[BSFB+*FDSBO93,FYUJOEFBPkBKFMFBNCJFOUBMFDAUSF
ESV®ONCVOAUAMIUDBSFVUJIJMJI[FB[A4+Y""¢¢ QFOUSVBTQSJIKJ(
QSPJFDUBSFB kJJNQMFNFOUBSFB JOUFSBDMJVOJMPS QFSJGF

3FBMJUBUFB &YUJOTA QFOUSV "TJTUBSFB ZOWAm

ZOWAMBSFB 4PDJBMA *NQMJDJUA

.BJNVMUF TU¥VBBM RWJEFOmMJBU GFOPNFOVM ®OWAmMASJJ JN
TFBOHBKFB[A®ONPEFMFDPNQPSUBNFOUBMFDPNQMFYFHIJE
®O NPE JODPOKUJFOU ZO TQFDJBM JOEJWJ[JJ QPU GBDF QSF!
BMF BMUPSB QF CB[B JOEJDJJMPS TVCUJMF DVN BS P UPOVM V
[BSFBFYQMJDJUA B NPEVMVJ ®0 DBSPF BVDEGM UE \RUB\DARTBRIFFI D
NPEFMFB[AJOUFSBDmMJVOJMF TPDJBMF QFSNJUCOE JOEJWJI[J
TFNOBMFMF FNPmMJPOBMF QSJO FYQVOFSERKI\FOPFIVE ERFES D
QTJIPMPHJF JOQVFOMFB[ADPNQPSUBNFOUVM HG¢OEJSFB kJF
DVSFOUF BEFTFB OV BV WBMJEJUBUF FDPMPHJDA CB[¢OEV TI
BDFBTUA MBDVOA kJ BBWBOTB ®0 ®OmFMFHFSF TVOU OFDFTHB
UFHSF[F TUJNVMJ TPDJBMJ kJ FNPmMJPOBMJ QFOUSV B SFQFDL
%F[WPMUBSFBVOPSBTUGFMEFNFUPEPMPHJJFTUFDSVDJBMA
FYJVOFBTBDVBCJMJUAmMIJMF TPDJP FNPmMJPOBMF QFSNJm¢O
®O NPE FPDJFOU ®O NFEJJ SFBMJTUF

.3 *4- "SIJUFDUVSB 4PGUXBSF kJ*NQMFNFOUBS|

"SIJUFDUVSB TPGUXBSF B .3 *4- FTQS FVAOTUWISBH YA @® BWBHMSE
NBmJJ QSFEFPOJUF BDUJWBUF EF JOUSASJMF VUJMJ[BUPSVM
%F[WPMUBUA QF )PMP-FOT EF QSJNB HFOFSBmJF VUJMJ[¢OE
EPXT4PGUXBSF %FWFMPQNFOU ,JUQFOUSV8JOEPXT .3 *4-]
AQFFDI UP 5FYUQFOUSV SFDVOPBkKUFSFB WPDBMA kJ /PEF KT (
OPBKkUFSFB HFTUVSJMPS GPMPTFKkUF DBQBDJUAmMIJMF ®0ODPSQ



'JHVSB %JBHSBNB BSIJUFDUVSJJTPGUXBSFBBQMJDBmMJFJ

OFB QSJO KMRPBESMFBROUSY B QFSNJUF SFDVOPBKUFSFB WPD
[JMF ®0 MIJNCB FOHMF[A VO TFSWFS /PEF KT NFEJFB[ADPNVO
QSPDFT¢OE EBUFMFBVEJP DBQUVSBUF EF NJDSPGPOVM )PMP -
FUBUFB EFBOJNBmMJJ®O BWBUBSVSIJMF WJSUVBMF TVOU DSVD
TUINVMCOEFYQMPSBSFBQMBUGPSNFMPSEFDSFBEBhWFHFB BWBUE
NB®™&J "EPCF .BYBINBNP PGFSJOE SFBMJUBUFB EPSJUA kJ EJWF¢
QFOUSV TUVEJFSFB *4-

ADFOBSJJEF6UJMIJ[BSF %JTDVmMJF kJ-JNJUASJ

'JHVSBBFQSF[JOUAWJ[VBM EJGFSJUFMF TUASJBMFBWBUBS
TQBmJVM .3 BM .3 *4- VOEF VUJMJ[BUPSVM QBSUJDJQA BDUJW
QBOUVMPCTFSWANJKkDASIMFEFEBOTQSFEFPOJUFFYFDVUBU
FWBMVFB[ADBQBDJUBUFB QBSUJDJQBOUVMVJEFBEJTUJOHF
SFHVMJIJMF %JTDSJNJOBSFB SFVKkJUA GASA ®OmFMFHFSFB DP
SFBDPNQPSUBNFOUVMVJkJ'PFEOBRUIPIWEBGO®B Y SFJDFSDFUDA
DV FYQFSJFOmMA EF k] BOJ FWJEFOmMJB[A QPUFOmMJBMVI
DPNQPSUBNFOUBMF kJ JOUFSWFOmMJJMF QTJIPMPHJDF PGFSJ
JOUFSWFOmMJF JNORSFAH SWFO<€ .3 *4- ®0 FWBMVASJ DMJOJDJFOJ
®O0 EJWFSTF UVMCVSASJQTJIPMPHIJDF QSFDVN UVMCVSASJMF
GBDUPSJUSBOT EJBHOPTUJDJDBSF TUBV>ME QB [BUG 'S WF O MO,
.3 *4-TFFYUJOEF QFOUSV B GBDJMJUB UFSBQJB EF FYQVOFSF
QVOC¢OE USFQUBU JOEJWJ[JJ MB>T BINWRRIUTFPBD B MU FCBP MQ M 5D R
.3 *4- ®0 BDPNPEBSFB JOUFSBDmMJVOJMPS DV VO TJOHVS BWB|
NJDJIJDPNQMFYF EF ®OWAmMBSF TPDJBMA DBSFJNQMJDA NBJ N
QSJOHFTUVSJ DVNBSPHFTUVSJMF EF BUJOHFSF ®0O BFS TBV
CVOAUAmMJ 69 BESFT¢OE QSPWPDASJMFBTPDJBUF DV HFTUVS.
USFDFSFBMBNPEFMFEF).% VSINBJOPJQSFDVN)PMP-FOT K.

HPMP-FOT HFTUVSFT GPS BVUIPSJOH BOE OBWURBUJOMDIONANDCGBNBEDT DF
EZOBNJDT NJYFE SFBMJUZ HVJEFT BVUIPSJOH HFTUVSFT

TUUQT DIBSBDUFSDSFBUPS PSH

™MUUQ XXX NBLFIVNBODPNNVOJUZ PSH

JUUQT XXX NJYBNP DPN



'JHVSB %PVA QFSTPOBKF WJSUVBMF BOJNBUF SBOEBUF EF .3 *4- MB
QPEFB *NBHJOJMFEJO QBSUFBEFTVTJMVTUSFB[ATJUVBmMJB TPDJB
QBSUFBEFKPTBSBUAVOBMUDPNQPSUBNFOU ®OU¢tMOJU GSFDWFO

VM QSJO GVSOJ[BSFBVOVJD¢NQWI[VBMNBJIMBSHKJP SF[PMV
NBJJIJNFSTJWA kJ EFUBMJBUA

93 *4- 0&YUFOTJFB .3 *4-QFOUSYV 93

&YQMPSBSFB JOUFHSASJJ®OUSF .3 *4-kJ73PGFSAVOQPU
SFB®0O EPNFOJVM *4- JOUSPEVD¢OE VO TDFOBSJV EFVUJMJ[B
QFOUSVBDPNQMFUB .3 *4-kJQFOUSVBGVSOJ[BPDPOEJmMJFE
IPMPHJF 93 *4- GPMPTJOEBRISQIWE R TNPINIJUF P USBO[IJmJIF
EF MBNFEJJSFBMF MBNFEJJWJSUVBMF ®NCVOAUAMJOE JNFS
FYQFSINFOUFMF EF *4 ES\WFHQ WBVISRIO BEBQUBSFB UFIOJDJMP.
QF DPOUSPMFS kJWBMPSJPDBSFBDBSBDUFSJTUJDIJMPSUFIOJ
SFBVUJMJ[BUPSVMVJkJ FYUJOEF @F QFDOIM JOUEA BT \WFF SHBF IR TSH
.3 *4-kJ 93 *4- EF[WAMVJF QFSTQFDUJWF BTVQSB FGFDUVASJ.
®0 .3 D¢U kKkJ®O 73 FWIJEFOmMJJOE DPOTJEFSBmMJJ QSFDVN NPC
QSF[FOmMA ®0 93 D¢NQVM WJI[VBM '07 SF[PMVmJB FDSBOVMYV.
EFJOUFSBDMJVOF ZOUJNQDF.3PGFSABWBOUBKF®ONPCJIMJ
P[JDA 73 FYDFMFB[A®O GVSOJ[BSFBEFTUJNVMJDPOTFDWFO]!
73 GBDJMJUBUA EF 93 *4- MF PGFSA DFSDFUAUPSJMPS VO '07
kJ P SBUA EF SFORNQSPTQAUBSF DPOEVD¢OE MB>FY®FSWNAOU
USBO[JmJB DAUSF 73 JOUSPEVDF JOUFSBDmMJVOFB CB[BUA QF I
NFUBGPSFEFUFMFQPSUBSF ®NCVOAUAMJOE JNQMJDBSFB kJ

JUUQT XXX WIWF DPN VT QSPEVDU WIWF DPTNPT PWFSWJFX
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